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ACTION AF-08 

INFO OCT-OI ISO-00 SP-02 USIA-15 AID-05 EB-07 NSC-05 

CIEP-02 TRSE-00 SS-I5 STR-04 OMB-01 CEA-OI CIAE-00 

COME-00 FRB-OI INR-07 NSAE-00 XMB-04 OPIC-06 LAB-04 

SIL-01 /089W 

119725 

R021730Z JUL 76 
FM AMEMBASSY BAMAKO 
TO SECSTATE WASHDC 4198 
INFO AMEMBASSY ACCRA 
AMEMBASSY BANJUL 
AMEMBASSY FREETOWN 
AMEMBASSY LAGOS 
AMEMBASSY MONROVIA 

UNCLAS BAMAKO 2348 

E.O. 11652: N/A 
TAGS: EFIN, ML 

SUBJ: WEST AERICAN CLEARING HOUSE 

1. OFFICIAL GOVERNMENT DAILY, L'ESSORT, REPORTED WEST 
AFRICAN CLEARING HOUSE CREATED IN BAMAKO JULY 1. MR. 
FOUNEKE KEITA, FINANCE MINISTER, AND MR. OUMAR MAKALOU, 
PRESIDENT OF ADMINISTRATIVE COUNCIL OF THE 

CENTRAL BANK OF MALI, WERE CHIEF MALIAN REPRESENTATIVES 
IN THE CEREMONY ATTENDED BY MEMBERS OF THE DIPLOMATIC 
CORPS AND MALIAN BUSINESSMEN. 

2. THE PURPOSE OF THE CLEARING HOUSE IS TO MITIGATE 
THE LACK OF MONETARY COOPERATION BETWEEN 
REGIONAL ECONOMIC GROUPS, WITH THE AIM OE PROMOTING 
COMMERCIAL EXCHANGES BY OFEERING A MECHANISM BY 
WHICH MEMBER STATES CAN MAKE MULTILATERAL PAYMENTS 
USING NATIONAL CURRENCIES FOR INTERNATIONAL TRANS- 
ACTIONS. MEMBER BANKS INCLUDE: CENTRAL BANK OF 
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BANK OF LIBERIA, CENTRAL BANK OF GAMBIA, CENTRAL 
BANK OF NIGERIA, AND CENTRAL BANK OF SIERRA LEONE. 
THE CLEARING HOUSE WILL COVER ONLY THOSE COUNTRIES 
OUTSIDE THE FRANC ZONE. TRANSACTIONS WITH COUNTRIES 
WITHIN THE FRANC ZONE WILL CONTINUE AS USUAL. 

3. A PAN AFRICAN MONETARY ZONE IS ENVISAGED IN THE 
FUTURE. THE WEST AFRICAN CLEARING HOUSE IS THE FIRST 
STEP IN AN EFFORT TO CREATE CLEARING HOUSES IN EAST, 
NORTH AND CENTRAL AFRICA. 

COMMENT: INSTALLATION OF CLEARING HOUSE IN BAMAKO 
IS AN EFFORT TO PROMOTE ECONOMIC INTEGRATION WITH 
COUNTRIES OUTSIDE THE FRANC ZONE. 

DAWKINS 
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